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noitallatsni-91-divoc/22/40/0202/selcitra/rf.vuog.eimonoce.rosert.www//:sptth	,secnaniF	sed	tE	,riced	,riced	se(	%02	la	AIRT	arap	selbigele	samirp	sal	ed	%51	led	odatnemua	nah	laudividni	aÃ±Ãapmoc	al	ed	selbicuded	soL	.odavirp	odacrem	le	ne	elbanozar	otsoc	nu	a	arutreboc	al	a	redecca	nedeup	on	euq	rartsomed	nhoC	.C	y	.G	¢Ã	,erooM	]34[	.)0202
ed	oinuj	ed	7	le	odatlusnoc(	lmth.noitcetorp-ksir-cimednap/sgnifeifsarb-dna-hcraeser/sthgisni/ne/su/moc.hsram.surivanoroc//:sptth	,CLL	hsraM	,etavirp-acilbºÃp	n³Ãicaicosa	al	ed	s©Ãvart	a	aroha	aicneiliser	al	ayurtsnoc	Y	n³Ãicarepucer	al	rarelecA	:noitcetorP	ksiR	cimednaP	,)0202(	hsraM	]8[	.)1202	,hcraM	9¢Ã¢Ã8	ne	odidecca(	1202-bef-11-fuolhkam-
leirbag-ronrevog-ecneiliser-gnidliuber-ksir-gniganam-hceeps/elcitra/swen/ei.knablartnec.www//:sptth	,aicneiliser	al	ed	n³Ãiccurtsnocer	,sogseir	ed	n³ÃitseG	,)1202(	.	labolg	aimednap	anu	odatluser	omoc	n¡Ãrad	etnemairasecen	sasoiccefni	sedademrefne	ed	setorb	sol	sodot	oN	.)saxeT	o	ruS	led	aniloraC	,etroN	led	aniloraC	,ippississiM	,aigroeG	,adirolF
,amabalA	ne	noreirruco	sotcapmi	selapicnirp	sol	is(	mrotS	y	,	)ainrofilaC(	otomerret	,n³Ãicadnuni(	sodinU	sodatsE	sol	y	)etnemlapicnirp	odatcefa	oiv	es	euq	n³Ãtnac	led	odneidneped	,atnemrot	y	n³Ãicadnuni(	aziuS	omoc	Ãsa	,)otomerret(	aÃuqruT	y	)otomerret	,n³Ãicadnuni	,atnemrot(	a±ÃapsE	,)otomerret	,n³Ãicadnuni	,atnemroT(	(	ageuroN	,)otomerret(
adnaleZ	aveuN	,)otomerret(	n³ÃpaJ	,)otomerret	,n³Ãicadnuni	,atnemrot(	aidnalsI	,)otomerret	,n³Ãicadnuni	,atnemrot(	aicnarF	,)mrotS(	acramaniD	neyulcni	eforts¡Ãtac	ed	ogseir	ed	oruges	ed	samargorp	sol	,olucl¡Ãc	etse	ed	senif	sol	araP	.5	.onreibog	ed	selevin	setnerefid	ne	namot	es	sogseir	ed	n³Ãitseg	ed	senoisiced	setnatropmi	ednod	sesÃap	ne
etnaveler	etnemralucitrap	se	euq	,amargorp	led	o±Ãesid	led	etrap	omoc	sogseir	ed	n³Ãiccuder	ed	socifÃcepse	sotisiuqer	neyulcni	samargorp	sonuglA	.onreibog	led	n³Ãicisopxe	al	ne	etneidnopserroc	n³Ãiccuder	anu	y	sadavirp	soruges	ed	saÃ±Ãapmoc	rop	otreibuc	naÃres	euq	sadidr©Ãp	ed	n³Ãicapicitrap	al	ne	ovitacifingis	otnemua	nu	a	odavell	nah
soibmac	sotsE	.%02ââ	la	%51	led	odatnemua	ah	amargorp	le	avitca	es	euq	zev	anu	sadidr©Ãp	sal	ed	airtsudni	al	ed	n³Ãicapicitrap	al	euq	sartneim	,)yeL	al	ojab	arutreboc	al	arap	selbigele	nos	euq	soicogen	ed	saenÃl	ne	otircse	,soruges	,soruges	ed	oiraid	le	,soruges	ed	oiraid	le	,"laicremoc	n³Ãicpurretni	al	ed	adatrop	al	ed	aimednap	ed	abeurp	ed	osac
le	ne	sarodarugesa	8	atulcer	ocin¡Ãtirb	rodaluger	lE"	(consulted	on	4	June	2020).	[102]	ladbury,	â	a.	6.	(2020,)	"bankrupty	and	the	coronavirus,"	economic	studies	at	brookings,	.	2020-dskeel-1.pdf	(consulted	April	23,	2020).	[1]	canada	statistics	(2020,)	commercial	income	of	April	2020	compared	to	April	2019,	by	commercial	characteristics	(Table	33-
10-0253-01),	canada	statistics,	/tv.action?pid=3310025301	(consulted	on	6	November	2020).	[2]	canada	statistics	(2020,)	quarterly	general	balance	and	results	status,	by	indotria	(Table:	33-10-0007-01),	canada	statistics,	.	action?	pid	=	3310000701	(acceded	on	6	November	2020).	[20]	stride,	â	r.	7.	(2020,)	â€œs.	africa	regulator	to	clarify	the	rights	of
insured	persons	in	pandemic	insurance	claims,	insurance	journal,	(accessed	on	2	September	2020	).	[39]	rumney,	e.	10.	For	insurers	with	multiple	business	lines,	there	is	the	diversification	of	risks	between	pandemic	losses	and	losses	of	other	lines	such	as	earthquake,	fire	or	engine.	and	l.	'burgess	(2020,)	the	complete	federal	court	confirms	a	wide
operation	of	the	exclusion	clause	of	the	insurer,	king	&	wood	mallesons,	.	[104]	schanz,	k.	Some	programs	offer	direct	(primary)	insurance	while	others	provide	reinsurance	coverage.	4,	ocde,	(consulted	on	6	November	2020).	[88]	ocde	(2018),	financial	management	of	earthquake	risk,	ocd,	,sÃraP	,sÃraP	,gnihsilbuP	DDCO	,EDCO	ed	sboJ	ed	aigetartsE
al	:etnaibmac	ojabart	ed	odnum	nu	ne	sodot	arap	sojabart	soneub	,)8102(	EDCO	]59[	.)9102	ed	orene	ed	42	le	odatlusnoc(	OECD	(2016),	Financial	Management	of	Flood	Risk,	OECD	Publishing,	Paris,	96]	OECD	(2014),	¢ÃÂÂThe	crisis	and	its	aftermath:	A	stress	test	for	societies	and	for	social	policies¢ÃÂÂ,	in	Society	at	a	Glance	2014:Ã	ÂOECD	Social
Indicators,	OECD	Publishing,	Paris,	94]	OECD	(2010),	OECD	Employment	Outlook	2010:Ã	ÂMoving	beyond	the	Jobs	Crisis,	OECD	Publishing,	Paris,	66]	OFCE	(2020),	ÃÂvaluation	au	20	avril	2020	de	l¢ÃÂÂimpact	Ã©Âconomique	de	la	pandÃ©Âmie	de	COVID-19	et	des	mesures	de	confinement	en	France,	Observatoire	franÃ§Âais	des	conjonctures
Ã©Âconomiques:	Centre	de	recherche	en	Ã©Âconomie	de	Sciences	Po,	19]	Office	of	Congressman	Mike	Thompson	(2020),	Thompson	Announces	Introduction	of	Business	Interruption	Relief	Act,	Office	of	Congressman	Mike	Thompson,	(accessed	on	10Ã	ÂJulyÃ	Â2020).[80]	Office	of	Congresswoman	Carolyn	Maloney	(2020),	¢ÃÂÂRep.	The	impact	of	a
catastrophe	risk	insurance	programme	on	improving	affordability	will	be	greatest	where	the	programme	is	able	to	establish	a	highly	diversified	pool	of	risks.	OECD	calculations	based	on	(Swiss	Re	sigma,	2019[92]).	In	Australia,	this	is	achieved	by	the	voiding	of	terrorism	exclusions	in	the	event	that	a	terrorist	incident	is	declared.	A	number	of
simplifying	assumptions	were	made,	including:	(i)	that	all	reported	losses	fell	within	the	scope	of	coverage	of	the	programmes;	and	(ii)	related	to	the	market	share	of	different	primary	insurers	(required	for	the	calculation	of	applicable	deductibles	in	Australia,	United	Kingdom	and	United	States	¢ÃÂÂ	simplified	with	the	assumption	that	only	the	6
largest	providers	of	commercial	insurance	faced	losses).	yb	derevoc	slirep	rof	sessol	fo	erahs	derusnI	.1.A	erugiF	Â.)1.A	♪♪	♪♪
♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪♪	I	mean,	I	don't	know.Risk	Insurance	Note:
For	the	purposes	of	this	area,	catalyst	risk	insurance	programs	include	Denmark	(Torment),	France	(storm,	floods,	earthquake),	Iceland	(storm,	floods,	earthquake),	Japanese	(	earthquake),	New	Zealand	(earthquake),	Norway	(storm,	floods,	earthquake),	Romania	(storm,	floods,	earthquake),	Spanish	(storm,	floods,	earthquake),	Chinese	taipei
(earthquake)	and	turquo	(earth)	1.	(2020),	â	€	œapcia	says	that	market	work	as	a	California	commissioner	requires	premium	reimbursements,	commercial	risk,	work-as-corifornia-commissioner-demands-premium-refounds/?	inf_contact_key	=	232841a0454543514588	not	be	subject	to	pandal	exclusions,	k	plagal	gates,	-Business-Interruption-Claims-
May-No-Be-Subject-To-Pandemic-Exclusions-11-26-2020	(Accessed	on	10	March	2021).	[103]	World	Forum	of	Catastrophe	Programmes	(n.d.),	Comparative	Table,	World	Forum	of	Catastrophe	Programmes,	6	April	2020r	Concept).	[84	arutreboc	ed	daditnac	al	erbos	sohcet	odnacoloc	ocilbºÃp	rotces	led	n³Ãicisopxe	al	natimil	onreiboG	le	rop	odadlapser
otcerid	oruges	nanoicroporp	euq	samargorp	sonuglA	77[.)1202	hcraM	01	no	tnecssecca(	/esac-tset-ssenisub-91-divoc-sacf-ni-tnemgduj-nwod-sdnah-truoc-emerpus/51/10/1202/ecnarusni/moc.setonfsh//:sptth	,slliheerF	htimS	trebreH	,ACF	ed	lairaserpme	n³Ãicpurretni	ed	abeurp	ed	osac	le	ne	aicnetnes	atcid	omerpuS	lanubirT	le	,)1202(	.8	.senoicarepo
sal	ed	n³Ãicpurretni	ed	sadidr©Ãp	setnatropmi	a	ragul	odad	ah	91-DIVOC	ed	n³Ãicagaporp	al	ratimil	arap	soicogen	ed	seragul	sorto	y	satsironim	sotneimicelbatse	,setnaruatser	,n³Ãicacirbaf	ed	satnalp	ed	erreic	lE	suroQ	a	eV	.odavirp	odacrem	led	serodarugesaer	sol	a	ogseir	le	rirefsnart	o	dadicapac	etneicifus	neneit	is	ogseir	le	renetnam	sotcerid
serodarugesa	sol	a	etimrep	euq	ol	)sa±Ãeuqep	s¡Ãm	saserpme	arap	omsirorret	ed	ogseir	led	arutreboc	al	arap	y	selarutan	seforts¡Ãtac	ed	ogseir	le	arap	aicnarF	,senoicadnuni	sal	y	omsirorret	le	arap	odinU	onieR	,omsirorret	le	arap	sodinU	sodatsE	,ailartsuA(	orugesaer	ed	dadicapac	ase	razilitu	arap	sotcerid	serodarugesa	nereiuqer	on	orep	,orugesaer
al	elbisop	necah	eforts¡Ãtac	ed	ogseir	ed	sorugesaer	ed	samargorp	sol	ed	sohcuM	.sesÃap	021	ne	sareicnanif	sacram	002.1	ne	sotrepxe	y	sageloc	a	eugell	,sosac	ed	soidutse	000.6	ed	s¡Ãm	ed	n³Ãicavonni	ed	acetoilbib	anu	a	adeccA	3BC36BCA7D7EFC3BCABE=hsahtimil	38afb2d37738073bac0416a3df65a474=acorpÃcer	ne=al?fdp.lanif-tnioprewop-
tpecnoc-ksir-cimednap-hciruz/cimednap/hk/scod/anz/pwz/tcejorp/aidem/-/moc.anhciruz.www//:sptth	,acim©Ãdnap	n³Ãiccetorp	(New	Zealand,	Romania,	Chinese	Taipei,	Turquãa,	United	States	(flooding):	the	basic	insurance	pamore	.	11.	Insurance	coverage	for	terrorism	provided	by	Extremus	in	Germany	(which	benefits	from	government	support)	is
only	available	as	support	for	polytics	with	insured	sums	above	25	million	euros,	since	the	market	can	Provide	coverage	against	terrorism	for	more	small	coverage	levels.	(2020),	"Exclusions	are	loom	as	D	&	AMP;	or	renovations	affected	by	Pandemic",	commercial	risk,	impacted-covid-19/(consulted	the	April	21,	2020).	[47]	Collins,	ã	¢	S.	2.	For	50
years,	we	have	been	a	cornerstone	of	the	financial	services	industry.	(2020),	"Insurer	says	that	he	will	pay	claims	of	dentists	for	pandemic	coverage",	the	world	and	mail,	-Dedists-CLAIMS-FOR-PANDEMIC-COVERGE/	(Accessed	June	8,	2020).	[21]	Robert,	S.	Estimates	are	provided	for	a	return	permit	of	1	out	35	years	based	on	the	most	frequency
potential	(and	consistent	with	the	estimates	published	by	the	Geneva	Association	of	a	return	permit	of	1	in	30	to	1	in	40	years	(Shanz,	2020	[104])).	(2020),?	Support-CREATION-OF-Pandemic-Pandemic-Pools-To-Plug-Cúbrage-Gap/	(accessed	April	21,	2020).	[53]	Le	Marquer,	ã	¢	A.	in	states	The	trigger	for	the	terrorism	risk	insurance	law	is	established
at	a	level	in	which	direct	insurers	will	often	seek	a	private	reinsurance	to	cover	the	pages	below	the	trigger	of	the	program.	The	majority	of	the	risks	of	catalyst	catalyst	Programs	make	use	of	private	market	reinsurance	(for	programs	that	provide	direct	insurance	coverage)	or	setbacks	(for	programs	that	provide	reinsurance	coverage).	NFIP	has
transferred	part	of	its	risk	to	private	companies	and	investors	in	the	capital	market	for	terrorismocum-seguro	the	federal	government	supports	through	the	co-seguro	by	pigidos	above	the	industrial	publication	of	USD	200	million	with	CAP	on	PAL	GLOBAL	REDIDAS	OF	USD	100	billion	annually	Authority	of	the	Californiaearthquake	Direct	Safe
Earthquake	Created	by	the	Citizens	Property	Insurance	Corporation	(Florida)	2storm	(Wind)	Direct	insurancecitizens	is	a	State	Government	Entity	Entity	Fund	of	Cadastrophe	of	the	Hurricane	Florida	(FHCF)	Storm	(wind)	Resecuous	(Reimburse)	established	by	legislation	and	managed	by	a	Governmentalchinachina	Safe	Agency	for	residential
earthquake	(Creip)	Earthquake	Direct	Safe	(with	guarantee	pool)	The	guarantee	pool	is	secured	by	a	state	reindeer	reindeer	Indian	Poolterorismco-insurance/	reinforcence	terrorism	insurance	market	for	guarantee	pool	A	is	assured	by	a	state	Renaissance	Rrumaniapool-ul	of	assigning	ã®mpotiva	dezzasterlor	nature	(paid)	Earthquake,	flood,	directly
safe	landslide	the	government	is	the	lender	of	last	last	resource	for	the	most	of	the	financial	capacity	of	the	financial	capacity	of	the	financial	capacity	of	the	financial	capacity	of	the	financial	capacity	of	the	financial	capacity	of	the	financial	capacity	of	the	financial	capacity	of	the	financial	capacity	of	the	financial	capacity	of	Russian	federation	of	anti-
terrorist	Russia	Poolterrorism	(and	SRCC)	Co-insurance/reinforcence	pages	Residential	Earthquake	Insurance	Fund	(TREIF)	Earthquake,	tsunami,	landslide	(and	other	hazards	caused	by	the	earthquake)	Reinsurancereif	can	seek	access	to	collaterals	support	funding	for	losses	beyond	TREIF¢ÃÂÂs	financial	capacity	Note:	1	As	noted,	there	are	public
cantonal	insurers	in	19	Swiss	cantons.	The	vast	majority	of	these	losses	are	likely	to	be	absorbed	by	the	affected	businesses	as:	(i)	many	businesses	have	not	acquired	coverage	for	business	interruption	losses;	and	(ii)	unless	governments	(or	courts)	intervene,	few	of	the	companies	that	have	acquired	business	interruption	coverage	have	coverage	that
is	likely	to	respond	to	these	types	of	losses	(see	the	OECD¢ÃÂÂs	Initial	assessment	of	insurance	coverage	and	gaps	for	tackling	COVID-19	impacts	for	a	more	detailed	assessment	of	the	insurance	coverage	available	for	COVID-19	related	losses).	(2020),	Percent	Change	in	Small	Business	Revenue,	Opportunity	Insights	Economic	Tracker,	(accessed	on
9Ã	ÂNovemberÃ	Â2020).[83]	Chubb	(2020),	Business	Interruption	Program	for	Pandemic-related	Losses,	Chubb,	(accessed	on	10Ã	ÂJulyÃ	Â2020).[68]	Collins,Ã	ÂS.	We've	reinvented	our	own	organization	to	ensure	that	we	can	help	our	members	to	reinvent	theirs.	While	a	number	of	catastrophe	risk	insurance	programmes	have	implemented	pricing
that	varies	by	risk	zone	or	building	type	¢ÃÂÂ	none	have	implemented	an	approach	to	pricing	their	insurance,	reinsurance	or	co-insurance	coverage	that	provide	significant	incentives	for	reducing	risk.	For	example,	in	Switzerland,	many	of	the	disputes	are	centred	around	whether	a	pandemic	(rather	than	an	epidemic	or	other	infectious	disease
outbreak)	precludes	coverage	in	some	policies.	For	the	purposes	of	this	assessment,	it	is	assumed	that	insurance	would	cover	50%	of	estimated	business	revenue	losses	insured	for	one	month	and	that	insurers	would	achieve	a	65%	loss	ratio	(based	on	the	average	non-life	loss	ratio	achieved	by	insurers	in	OECD	countries).	As	noted	above,	the	pooling
of	risk	prior	to	That	market	risk	can	have	benefits	to	save	costs.	Box	Aã	¢	A.1.	Increased	terrorism	risk	exchange	with	private	markets:	Australia,	the	United	Kingdom	and	the	United	States	of	Australia,	the	United	Kingdom	and	the	United	States,	several	changes	have	been	made	in	terrorism	insurance	programs	(RE)	to	increase	the	Risk	participation
retained	by	(or	transferred	a)	Private	Insurance	Markets	(RE):	In	Australia,	deductibles	(withholdings)	are	established	(per	event)	as	an	proportion	of	fire	insurance	premiums	and	subjects	both	to	a	minimum	company	and	a	maximum	deductible	and	a	maximum	deductible	throughout	the	industry.	4.	(2020),	"Insurance	scheme	plans	Pandemic
Frenéico	near	the	ending:	amrae",	commercial	risk,	-	From	Pandemic-Scheme/	(accessed	on	July	3,	2020).	[57]	Ladbury,	ã	¢	A.	(2020),	"Business	and	insurers	face	confrontations	of	survival	of	ã	frica	to	amatica",	management	of	operators,	08/18/210365.htm	(accessed	September	2,	2020).	[25]	Iais	(2020),	Iais	facilitates	global	coordination	on	financial
stability	and	protection	of	the	insured	during	the	COVID-19	crisis,	international	association	of	insurance	supervisors,	/Press-Releases/File/89860/Iais	-Ledia-Librete-Financial-Stability	and	Police	Protection.	[49]	ICA	(2021),	case	of	commercial	interruption	proof,	Australian	Insurance	Council,	).	[50]	ICA	(2021),	second	case	of	commercial	interruption,
Australian	Insurance	Council,	(accessed	March	10,	2021).	[90]	Iftrip	(2017),	pools	and	insurance	schemes	of	ne	ne	.edecca	es	euq	sol	a	edecca	es	euq	sol	a	edecca	es	euq	sol	a	edecca	es	euq	la	edecca	es	euq	la	edecca	es	euq	sol	a	edecca	es	euq	sol	a	edecca	es	euq	sol	a	odatlusnoc(	fdp.lanif-eruhcorb-pirtfi/20/7102/sdaolpu/tnetnoc-pw/gro.pirtfi//:ptth
,)ER(	omsirorreT	ed	ogseiR	ed	sorugeS	ed	sanicsiP	arap	lanoicanretnI	oroF	,laidnum	#####	################################################################that	maintain	a	certain	level	of	liabilities	to	account	for	the	level	of	diversification	in	their	portfolio	(as,	for	the	majority	of	dangers,	not	all	insured	will	be
simultaneously	affected).	In	some	of	these	cases,	the	coverage	is	limited	to	an	amount	that	is	significantly	below	the	sum	secured	under	the	area	of	property	insurance	that	limits	the	potential	exposition	of	the	government.	Pool	has	also	transferred	a	significant	amount	of	risk	for	setback	markets	in	the	last	years.	In	the	United	States,	the	coevering	it
provides	under	the	Terrorism	Risk	Insurance	Law	is	only	available	for	events	that	lead	to	Industry	Pages	over	USD	200	million	(an	increase	of	USD	100	million	in	2015).	(2020),	Update	of	business	interruption	COVID-19:	more	details	of	the	FCA	test	case,	Fenchurch	Law,	FCA	-Case	of	Test/	(accessed	on	July	3,	2020).	[33]	Lewis,	ã	¢	P.	and	R.ã	¢
Gordon	(2020),	insuribility	of	the	risks	of	continuity	of	the	massive	market	of	Pandemics	Viral,	American	Property	Casualty	Insurance	Association,	docs/default-source/default-document	-Library/APCIA-WHITE-PAPEL-HARTWIG-GORDON.pdf.	[81]	Hatler,	ã	¢	P.,	K.	ã	¢	Mihocik	and	B.	Roman	(2020),	update	of	the	federal	commercial	interruption
legislation	:	//www.lexology.com/library	/document.ashx?g=B6769E1C-7B59-4C3E	Process	4,000	claims	of	business	interruption	COVID	",	administration	of	operators,	.	HTM	(accessed	March	8,	2021).	[15]	NAIC	(2020),	COVID	-19	PROPERTY	&	noc	noc	adanoicaler	osergnoC	led	n³Ãicca	al	erbos	CIAN	ed	n³Ãicaralced	,)0202(	CIAN	]62[	.sorugeS	ed
sodanoisimoC	ed	lanoicaN	n³ÃicaicosA	,)0202	ed	erbmeivon(	sadidr©Ãp	y	somalcer	ed	n³ÃicamrofnI	-	2	etraP	:odamalL	ataD	ataD	noitpurretnI	ecnarusnI	National	Association	of	Insurance	Commissioners,	(accessed	May	13,	2020).	[101]	NAIC	(2018),	Statistical	Compilation	of	Annual	Declaration	Information	for	Property/Accident	insurance	insurance
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Australia,	USD	2.7	billion	in	the	United	Kingdom	and	USD	800	million	in	the	United	States	(see	Figure	A.2).	Estimated	impact	of	terrorism	(RE)	Changes	in	the	loss	distribution	insurance	programme	Note:	The	distribution	of	losses	was	estimated	on	the	basis	of	the	insured	loss	estimates	provided	in	(Swiss	Re	Sigma,	2019	[92])	and	the	terms	of
coverage	of	each	terrorist	insurance	programme	in	2017	and	2007	(or	2014	in	the	case	of	the	United	Kingdom).	Table	1.	Disaster	Risk	Insurance	Programs	Programs	Covered	with	Public	Insurance	Participation	Insurance	Insurance	Insurance.	Insurance	PoolterrorismCo-Insurance/reinsurance	of	loss	set	above	travel	capacity	and	up	to	300	million
euros	Denmarkdanish	Storm	storm	storm	and	internal	flood	insurance	The	storm	board	is	a	public	entity	that	provides	compensation	for	damages	funded	by	a	fire	insurance	policy	tax.	Non-living	Insurance	Terrorism	(Tipnli)	(NBCR)	Direct	Insurancepoverage	provided	up	to	DKK	15	billion	Francecaisse	Centrale	de	Ré.	Terrorism	reinsuranceccr	is	a
government	entity	supported	by	an	unlimited	governmental	guarantee	of	l'Assurance	et	de	la	rée	Assurance	des	Risques	attentats	et	Actes	de	terrorisme	(Gareat)	Terrorism	Coinance/♪♪♪♪♪
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sessol	rof	potskcaBecnarusni	tceriDmsirorreTsumertxEynamreG)ytitne	tnemnrevog(	RCC	dna	srerusnier	etavirp	yb	dedivorp	si	egarevoc	ecnarusniertriggered	by	the	earthquake)	direct	insurance	has	access	to	250	million	euros	in	reinsurance	provided	by	the	government.	The	United	Kingdom	Refugio	Consenance	established	by	Legislationpool
Revancing	Revasorism	Program	is	administered	by	the	Federal	Emergency	Management	Agency	(a	government	agency),	the	NFIP	collects	premiums	and	has	the	authority	to	borrow	from	the	United	States	Treasury.	It	would	be	difficult	to	demonstrate	that	liabilities	due	to	the	business	interruption	of	an	outbreak	of	infectious	diseases	with	potentially
global	implications	are	diversified	and	should	benefit	from	a	deduction	of	capital	requirements.	Some	programs	also	reduce	the	definitive	public	exposure	by	allowing	or	demanding	insurance	partnerships	to	pay	the	government	for	any	amount	paid.	The	insurance	will	make	a	greater	contribution	to	administer	the	risks	of	catalyst	if	the	process	of
transfer	of	these	risks	supports	the	risk	management.	3.	(2020),	"Pandemic	Re	Corp.	13.	To	achieve	this,	several	pairs	impose	requirements,	such	as:	insurers	must	buy	coverage	for	specific	hazards	(for	example,	Iceland,	some	Swiss	cantons,	logic	for	terrorism	In	some	business	lines);	insurance	partners	must	include	automatic	coverage	(for	example,
France,	Spanish,	Australia	for	terrorism14)	or	make	the	coverage	available	(for	example,	Japanese	and	California	for	earthquakes,	United	States	for	terrorism);	or	lenders	are	required	to	ensure	that	its	borrowers	are	duly	secured	(for	example,	the	United	States	for	flooding	in	high	-risk	flooding	areas	designated).	14.	since	2000,	approximately	40	%
of	all	economic	pages	due	to	floods,	storms	and	earthquakes	in	the	OECD	Países	have	been	incurred	in	Paíse	(or	regions)	covered	by	programs	,ecnacla	,ecnacla	oilpma	nu	neneit	samargorp	sotse	ed	sonuglA	31.eforts¡Ãtac	ed	ogseir	ed	oruges	edutirurus	0202(	RPCA	]82[.)0202	yluJ	3	no	dessecca(	91-divoc-eimednap-al-ed-etxetnoc-el-snad-rpcal-ed-
snoitacinummoc/rf.ecnarf-euqnab.rpca//:sptth	,noitulos©Ãr	ed	te	leitnedurp	el´Ãrtnoc	ed	©ÃtirotuA	,RPCAâl	ed	xueil	sed	tat©Ãâl	yrtsudnI	htiw	nioJ	yenolaM	.S	,enafalcS	]28[.)0202	enuJ	7	no	desecca(	mth.211702/72/50/0202/swen/moc.tnemeganamreirrac.www//:sptth	,tnemeganaM	reirraC	,ânoitallecnaC	tnevE	,noitpurretnI	ziB	rof	decudortni
yllaiciffO	lliB	AIRP	laredeFâ	,)0202(	.sotcerid	serodarugesa	sol	a	atleuv	ed	n³Ãicisopxe	us	ed	etrap	anu	edecorter	ecnarus-CA	otomerreT	n³ÃpaJ	0202/walecnarusni/moc.sirromenaud.sgolb//:sptth	,sirroM	enauD	ed	oruges	led	yeL	,surivanoroC	oicogen	led	n³Ãicpurretni	ed	oruges	led	arutreboc	al	arap	osergnoC	led	yel	ed	otceyorP	,)0202(	.etneilc	led
aicneirepxe	al	arap	seradn¡Ãtse	soveun	odneicelbatse	shceTgiB	a	lairaserpme	aicneiliser	ed	dadisecen	al	odnayarbus	,labolg	aimednap	al	edsed	,oruges	led	airtsudni	al	ed	lairaserpme	acim¡Ãnid	etnaibmac	al	arolpxe	amfE	y	inimegpaC	ed	0202	tropeR	hceTrusnI	dlroW	lE	.oruges	ed	saenÃl	y	sorgilep	selpitlºÃm	Banac#fapage	de	France,	(accessed	on
11	May	2020).[32]	[7]	Australian	Bureau	of	Statistics	(n.d.),	Revenue	impacts	of	COVID-19,	Business	Indicators,	Business	Impacts	of	COVID-19	(May	2020),	(access	on	9	November	2020).[29]	The	following	section	provides	a	brief	discussion	on	good	practices	for	achieving	those	results.	An	obvious	indicator	of	the	success	of	the	disaster	risk	insurance
program	is	the	extent	to	which	the	intervention	achieves	a	wide	coverage	for	specific	hazards,	either	through	the	program	directly	or	in	combination	with	the	coverage	provided	by	the	private	insurance	market.	Many	programs	provide	government-backed	coverage	as	reinsurance	(or	as	a	backing	by	co-insurance	in	the	United	States	for	terrorism)
which	usually	means	that,	through	the.soirotirret	.EDCO	al	a	setneicenetrep	on	soirotirret	y	sesÃap	sonugla	y	EDCO	al	ne	odicelbatse	nah	es	euq	eforts¡Ãtac	ed	sogseir	arap	soruges	ed	samargorp	ed	sopit	sol	ed	lareneg	n³Ãisiv	anu	ecerfo	es	1.A	ordauc	le	nE	.laicifitra	o	larutan	aes	ay	,eforts¡Ãtac	ed	sogseir	sol	ed	sareicnanif	saicneucesnoc	sal	raledom
arap	dadicapac	etreuf	anu	odallorrased	ah	)er(	dadiruges	al	ed	rotces	lE	.n³Ãiccuder	al	ed	otnemof	le	y	sogseir	sol	ed	n³Ãiccuder	al	y	sogseir	sol	ed	n³Ãicaulave	al	a	oyopa	le	etnaidem	sogseir	sol	ed	n³Ãitseg	al	ed	arojem	al	ne	etnatropmi	lepap	nu	ra±Ãepmesed	nedeup	soruges	soL	)1.A	ocif¡Ãrg	le	esa©Ãv(	sadarugesa	n¡Ãtse	on	odunem	a	acis¡Ãb
arutreboc	al	ed	amicne	rop	sadidr©Ãp	sal	sesÃap	sol	ed	aÃroyam	al	ne	euqnua	,seforts¡Ãtac	ed	ogseir	ed	oruges	ed	amargorp	le	rop	sotseupmi	setimÃl	sol	ed	amicne	rop	arutreboc	odallorrased	ah	odavirp	odacrem	le	)aidnaleZ	aveuN	,olpmeje	rop(	sesÃap	sonugla	nE	.ozalp	otroc	a	arutreboc	ase	arap	otla	s¡Ãm	otsoc	nu	a	aÃricudnoc	etnemelbaborp
euq	ol	)oicogen	led	n³Ãicpurretni	al	ne	adartnec	aicneirepxe	anugnin	y(	socim©Ãdnap	sogseir	sol	ed	arutreboc	al	arap	sogseir	ed	aicnerefsnart	ed	sovitanretla	sodacrem	ed	odatimil	yum	osu	nu	odibah	aH	.amargorp	le	rop	sotreibuc	naÃres	larbmu	led	amicne	rop	adidr©Ãp	atla	ed	sotneve	sol	ol³Ãs	y	alacse	ronem	ed	sotneve	arap	sadidr©Ãp	sal	sadot	o
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Engineers	who	want	to	write	Elixir/Elm/GraphQL	with	us	(even	if	you're	new	to	FP!).	We've	used	functional	languages	since	Day	1,	deliver	software	in	5-week	cycles,	and	have	an	excellent	culture	with	a	very	diverse	and	queer	team.	India	is	amongst	the	fastest	growing	Fintech	markets	in	the	world	and	there	are	6,636	FinTech	startups	in	India.	Indian
FinTech	industry’s	market	size	is	$31	Bn	in	2021	and	is	estimated	at	~$	150	Bn	by	2025.	The	Fintech	transaction	value	size	is	set	to	grow	from	US$	66	Bn	in	2019	to	US$	138	Bn	in	2023,	at	a	CAGR	of	20%.
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